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<<Poccraficrufi locyAapcrBeHuufi reororopa3Be.qo.rHnfi yHr,rBepc[Ter r4MeHrz Cepro

Op4xonuKkIA3 e), OAO <I{enrpanrnrrfi HayqHo -r4ccneAoBaremcrcufi r4Hcrr4Tyr

sKoHoMZKu LrlayqHo-TexHur{ecrofi nnSopvallr4rr yroJrrnofi [poMbrrxneHr{ocrz)).

OT3hIB
oQnqna.rrbHoro orrrroHeHTa

Ha AHc cepraIII4oHHyIo pa6ory Ma4xz4ona B axrra epa C au1axMaroBrr qa Ha reMy :

< OpraHzsaquc'HHo-gKoHoMI4rIecKoe o6ocnona lar4e pa3Br4Tr4.s 3oJroro4o6unarorqefi
oTpacnlzl perlloHa B nepLIoA cTaHoBneHI4t pbIHKa ApaIoqeHHbIX vterartrton (ua

npllMepe Pecnry6nrzrcnTa4xut<zcrau)>, npe.4craBneHHyro Ha cozcKa:akre yveuofi
cTeleHI4 KaHAI4AaTa SKOHOMI4TIeCKZX HayK nO CIeIII{UUIbHOCT.qM

0 8 . 0 0 . 0 5 - 3rcouor,l r4Ka Lr ynp aBneHr4 e HapoAHbrM

xos.sficrnona (SxouoMaKa, opraHl{3ar\Lrfl. Lr ynpaBneHr{e npeArrpvrflTtrflM4 orpacJrrMlr,
KoMrrJreKc aMV - npoMbrrxnenuocrr)

vr 08.00.14 -MupoBar oKoHoMr4Ka.

Arcrya.uuHocrb reMbr Arrcceprarluu

flncceptarrlkroHHar pa6ora Ma4xra4ona Baxrzepa CaugaxwaroBzqa

ocB.f,[IeHa reMe, 3 parlaBarorqefi aKTyanbHyro npo6neuy. B coBpeMeHHbrx

CJIOBIZ.f,X feOnOJIrITI4qeCKOr4 Hanp-flX{eHHOCTrr OlaQeHr4.rr OTHOCHTeJTbHO AeBanbBaUI4I4

onnapa CIIIA rI eBpo BcJIeAcrBI4e BaJrrourrx sofiH noATcrJrKkrBaror rocyAapcrBa K

Ke 3oJlora pr yBenrlrreHr,rro ponr{ 6raropo4Horo MeraJrJra. llpu erona 3oJrorbre

IIacbI rIpeIzMyIrIecrBeHHo yBenr4r{r4Baror crpaHbr Bocroqnoro noJryruapr4f,, a

cHoBHbIM rrcro,THI4KoM rlorronHeHufl y HI{x flBr-sercr BHyrpeHHxx go6rtua, qro

pvr;.aer 3oJloro,{o6rrnarorqefi orpaanv c parerklrrecKoe sHa.reuze. B Hacro.sqee

vs, cra6unr43a.rJr4fl 3KoHoMrzKLr v pa3Burvre ropHo4o6rrnarorqefi npoMbrrxneHHocrr{

-BO3MOXHbI Oe3 OABOeHI4T 14 rrpr4MeHeHlllfl. HOBbIX pbrHoqHbrx MeXaHLI3MOB.

TaAxurvI(lraH crpaHa c 6oruurzu noreHrlzanoM B cQepe 4o6rruz v

pol{3BoAcrBa 3oJrora. Hanpznaep, B 2016 r. n pecny6Jrr4Ke 4o6ulz peKopAHbre
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) ToHH 3oJIoTat' B ToM qzcne 3a cqeT coBMecTHofo TaAxI,IKcKo-KI4TaUcKoro

npe4npuflrLrs' <3apa0[rou> (3,3 roHHhI 3oJrora B o6l1erra o6rerrre). Bce
rIpoI{3BeAeHHOe B CTpaHe 3OJIOTO peanr43oBbrBaercfl Ha BHyrpeHHeM pbrHKe,

npel'IMyulecrBel{Ho AByM noKynareJltM - HaquonarbHoMy 6anry u MvtuucrepcrBy

Sznancon Pec,uy6nnrz TapxurcucraH. Kurai,rcxas KoMrraHzr Zijin Mining,
paspa6arblBaloxr€u Ha ceBepe Ta4xzrz craHa, B llen4xzxeHre, 3onoropyAHoe

MecropoxtAeH[e Tapop, nocrpol4na LI BBeJra B gKcrrnyararlrrro aQsunaxnuft sano4.

Elaro4apr sro'MY rlpoqecc [pol43BoAcrBa 3oJrora 6rrn AoBeAeH Ao uoauofi
nepepa6orrz, ;v BbrrlycK 3OJIOTbTX CJTT4TKOB froJrHocrbro HaJralKeH. MznQzu
TaANut<llcraHa, B cBolo oqepeAb, rloAroroBr4Jr rrpoeKT AoKyMeHTa, B coorBercrBLrr4 c

KoropblM MecrHoMy HaceJIeHzK) Ha repprlTopkru crpaHrr 6yler pa3perrreHo 4,o6rrnarr
poccblrlHoe 3onoro. B IIeJI{x pa3BrTvrfl 3onoroAo6rrsaroqefi npoMbrrrrJr:eHHocrr4

TarNzxzcraHa ueo6xo4uMo paccMorperb Aamuefiruee ycr4JreHkre poJrr4 rocyAapcrBa

B OCBOeHr4u Lr uciloilb3oBaHr4rr Mr4HepaJrbHo-cbrpbenofi 6asu (MCB).

BolrurnncrBo I'13 rlpeAnoxeHHhrx paHee pbrqaroB, r4HcrpyMeHToB, cuoco6os u

exaHLI3MoB Iro p€BBI4TLtrc poccuftcroro pbIHKa AparorleHHbrx MeraJrJroB Lr

KpenneHlrlo Ha.III4oHuuIrHofi 6egouacsocrkr He 6sutu aAanrLrpoBaHbr Anfl crpaH

ocTcoBeTcKofo npocTpaHcTBa.

B reryruz)( ycnoBLItx AlIcrporoprlr4kr crpyKryp MCB rz 4o6rrvu n Pecrry6Jrr4Ke

aAxuKr4craH HteooxoAr4Mo cocpeAororll4Tb BHr4MaHr4e Ha ocBoeHr4la saz6olee

B cssgu c grr'rM oco6yroepcneKrlrBHbrx 3onoropyAHhrx Mecropox{4euuft crpaHhr.

KTy€lJIbHocrb npl4o6peraer HayqHafl 3a1a-lra no pa3pa6orre MexaHLr3Ma pa3Br4T2rfl

Ao6rrsaroqeft orpacnkl Ha ocHoBe orrpeAeJreHkr-[ [pnopr4TeroB ocBoeHr4.s

ecropoxq enuit, roroprrfi , Bo3MoxHo, 6y4er [pr,rMeH.rrrbc.rr B orAenbHbrx crtr,aHax.

Teua Aucoeprar\Lru flBnflercfl, 6eccnopuo, arryamHofi v rnfl pecry6nuxu

aAxuKl4craH, ut Anfl IrocrcoBercKoro rrpocrpaHcrBa B rIeJroM, a o6ocrroeaHze

xo,4rrMocrl4 14 Bo3MoxHocrz pa3Burufl 3oJroroAo6rrnarorqefi lpourtruJreHHocrr4

a ocHoBe MexalFrl43Ma 3OIOTO|O KpeAI{Ta IIO3BOJTT4T IrOBbrCI,rTb pe3ynbTaTI{BHOCTb

rro Jrb3 o B aHLrA rTp[poAHbrx p ecyp c oB 14 Harlr4 OHa-urnofi gKo HOMI4 Ktr,



Hayvnaa HoBn3Ha ll pe3yJrbrarbr pa6orrr

Bo-nepnur, aBTopoM o6ocnosaHH HayqHo-MeroAuqecKze

nos4eficrnu.a phrHKa 3oJrora Ha Harlr4oHanbHyro sKOHOMr{Ky

TaANrarczcraH' r{To' HecoMHeHHo, croco6crByer gKoHoMr.rqecKoMy pocry crpaHbr.

Bo-nropull' B Al4ccepral{uonHofi pa6ore [peAJroxeH cr4crenanrrfr rroAxor 11o

o6ocnosaHzrc cocraBa noxagarenefi Arrfl rpyrrnzpoBKlr 3onoropyAHbrx
MecropolK[esuit Ta4xzrcucraHa B qacrkl npuopr4TeTHocrr{ uxpazpa6orKLr. B ocnone
zcnoJrb3yeMofo aBTOpOM IOAXOAa nexr4T MerOA rrnaHr4poB aHvrfl saxropuoro
3Kc[epLIMeHTa c rIpI4MeHeHr4eM gKcrleprHbrx oIIeHoK.

B-rperrzx, [peAnoxeHa u o6ocsoBaHa MareMarrzqecKar MoAeJrb AJrr nepeBora

JILIHrBI4crurIecKrIX SKcIreprHhIx gna.reHllfi B KoJIkrrIecrBeHHbIe AaHHbIe c uenblo
rIoBbIIrIeHI4t rO'tIHOCTI4 OnpeAeleHI4.S npI4OpUTerHOCTLt OCBOeHr4f, 3OnOTOpyAHbrx

MecropoxAeuuit.

B-uerneprblx, HayrrHat HoBI43Ha 3aKnloqaerc{ B npeAnoxeHHbrx aBTopoM

I4TIOCKLIX ocHoBax 3oJlorofo KpeAI4Ta, a [paKTLlr{ecKa.f, HoBI43Ha B

peAJlox(eHHrrx QopMynax Art pacqera ocHoBHbrx ero noKa3 aretefi (SopnapaHofi

br, croLrMocrr4 Qopnap4noro KoHTpaKTa, 3KOHOMT4qeCKOIO SQserra

crronb3 oB aHvrr 3onororo safi vra).

B paMKax AzccepraqzouHofi pa6orrr aBTopoM AaHo opraHr,r3aur4oHHo-

KoHoMI4rrecKoe o6ocnonaH[e pa3Bkrrr4s, 3onoroAo6unarouqefi orpaclkr perr,roHa B

epkIoA craHoBrIeHI4t pbIHKa AparorleHHbrx Mer€LrrJroB (PIM) Ha rrpLrMepe

ty6luxu Ta.{xzrzcraH.

Crenenr o6ocnosaHnocrrl u AocroBepHocrrr Hayqubrx rroJro)r(eHr.rfi, nrrno4on

rr peKoMen4aqnfi, cQopuy"rrupoBaHHbrx B Arrcceprarl[n

lraccepraqzr o6levovr

HUfl. U [pLtJIO)KeHLIr,

198 crpaHrlrl cocrozT v3 BBeAeHr4r, rpex fJraB,

coAep)Klrr 33 pkrcyHKa Lr 14 ra6tu:q. Cuzcor<

BKJrroqaer 173 poccuficxux, Ta,qnfl4KcKr{x Lr

npLrHrIr4nbr

Pecny6nuxz

uonrgonannofi nLrreparyphr



r,rHocTpaHHbIX ZrCTOrIHr4Ka.

Bo sse.{erlzl4 aBTopou o6ocnoBaHa aKry€rJrbHocrb a6orrr, csopl,ryru4poBaHbr

I{eJIb, 3aryav.u, oOter<r z [peAMer llccJreAoBaHvIs,, HayqHat HOBLI3Ha rr ocHoBHbIe

IIoJIoxeHI4t' BbIHocI4MbIe Ha 3aulzTy, I43JIoxeHbI CBeAeHut OTHocIITeJIIHO anpO6aquvt

w ny6nurca\uir aBropa rro reMe Alzccepraqzu. CSopMyJrr4po Baurrafl aBTopoM rreJrb

y6egutetrHo odocHoBaHa, 3aka-glu olpeAeneHbr rzcxoA fl. r43 rfeIrLr.

B nepsofi: rnase (OopMt4poBaHr,re z pa3Br4Tne perr,roHanbHoro phrHKa

ApafoIIeHHbIX ivteT€LIIJIOB)) aBTOpOM BbrrroJrHeH KoMrrJreKcnrrfi aHalrr3 cocTo flH]afl U

[epcneKruB 3o.rloroAo6unaroqefi orpacJll{ u PAM Pecuy6nrzrz Ta4xzr<zcraH.
BbIAeJIeHbI orJrzrlILITeJrEHhre oco6eHnocru cy6reKToB peruoH€urbHoro pIM.

Anrop [poBeJI aHanr43 coBpeMeHHoro 3aKoHoAareJrbcrBa TarxuxrzcraHa v
lplllxen K BbIBo/{y' rITo ueo6xo4zMbl IroI4cK lyrefi aHTelpaqur4 BHyrpeHHero pbrHKa

B pbIHoK Mex(AynrapoAnrtfi, a rarcKe rru6epanusarJufl PA4. CoucxareJrb coBeprreHHo

qro B HacTorrqee BpeMr orcyrcrByer nu4elennrrfi

opraH, oreevarorqnfi 3a pefynr4poBaHr4e Lr KOHTpOnb p4\4

K coxaJleHl{ro, He rrpoBo4r4T Aurblrefiruero r4ccneAoBaHr,rf, rro

TarNe aBTop [pe,{nafaer I]oBbrcvrb 3atrHTepecoBaHHocrb yrronHoMoqeHHbrx

aql{14 Her COBCeM IIOH.f,THO.

BepHo oTMeqaeT,

f ocyAapcreeHHblfr

aAXI{KI4CTaHa, HO.

u6opy raKoro cy6rercra.

KoB rlpl4o6pelrarr AparolleHHbre MerarrJrhr B BkrAe (GyxHoM npoMbrrxJreHHoMy

r,rTeJrro)) (noporuKr4, fpaHyJrbr, xr4Mr'rqecKtre coeAr4uenur). O4narco r43 TeKcra

KTO r{ KaK AOJTXeH 3Ty 3arrHTepecoBaHHocTb

oBbrrrrarb kr lB qeM r4MeHHO 6yger o6rqzfi 3KoHoMr4rrecxufi

peAno)KeHHbrx r{3Me uerruil

e$Qerr or

,{vrccepraHr, B paMKax pa6orrr HaA uepnofi uanofi, cMor aAarrrr,rpoBarb

peAnoxeHHbre paHee Ant poccr4zcKoro pbrHKa MeToAbr rroBbrrxeHzr clpoca Ha

3oJrorbre crrvrKvr, crpaxoBaHr4e OMC) K pbrHKyJloro (orlaena HnC Ha

ecny6lzxz Ta4:xzt<vlcraH, qro [pLrAaer pa6ore npaKTlrqecKyrc 3Haqr4Mocrb.

Ilpoae4en KaqecrBeHnrrfi aHaJrus MCE TagxuxueraHa) orrpeAeneHa ee

rl4rrecK€Ls ponb B gKoHoMkrKe kr HarluoHanrnofi 6esouacuocrrr crpaHhr. Anrop



crrpaBeAnLrBO

A14cnponoPuut

SKOHOM}IIIECKLI}I

o6opor MCE AJrr rrocryrrareJrbHoro pocra npoLt3BoAcrBa.

B KoHrIe nepnofi rJraBhr

orMeqaer, qro B pecny6nure o6pa:onzulacr

MEXAY YPOBH'MI4 PA3BUTLTfl

HayK, z o6ocgoBblBaer aKTI4BHoe

aBTop AoKuBbrBaer Bo3Aeficrsue

TaAxzxzcraHa. B crpyKrype

z3 3eMHbIx ne4pr), a ocHoBHoft cnpoc Qopurapyror rroKyrrKz HaquoH€urbHoro 1asrcau
foxpana Ta4xzrzcraHa.

Bo sropofi eHHbrx loxasarerefi

oqepenHocru I4x ocBoeHLIt) BrIIToJIHeH rny6oxrafi aHarrvr3 reorpa$raqecKrzx, reoJroro-

MI4HepanorI{qecIs.IX 14 npoz3BoAcTBeHHbIx IroKa3areleft MecTopox(geuuit3oJroTa, rrTo

rlo3Bonuno aBTolpy pacnpe,4eJlzrb 3oJroropyAnue o6reKrhr pasnr4qHbrx $opvraqzfi uo

IIocooaM kr ycnoBLIrIM (rra4poreoJrorrrrrecKuM, ropHorexHLrqecKr4M) pa:pa6orKr.I.

aHurw3 Iro Ka3 arele fi ranzr€lJlbHblx Bnox eHI4 fi u c e6 e cror4 Mo crr{ .uo6H.{ra

rIpoeKTaM OCBOeHkrr 3onoropyAHhrx Mecropox{Aeuuit Ta4xurucraHa,

bIIIOJIHCH

oKa3aHa pe3ynttrarllBHocrb orKpbrroro cuoco6a pazpa6orKu 3oJrorocoAepx{aqrlx

B pesynrrare rlpoBeAeHHoro aH€urr43 a Anfl perxeHr'r.q oqepeAHocrrz ocBo e:giufl

enufi 3oJrora B Ta4xzrzcraHe cor4cKareJrb npeAnaraer €urropr4TM

xfl.IpoBaHpl-f, 3oJlorocoAepx{alqllx MecropoxAeHwfi petuoHa Anfl orrTLrMz3ar\uu vx

pa6orrz HEI OCHOBC HE'{ErrOfi JIOfI4KI4, qTO TIO3BOJII4JIO IIOJIYqI,IT6

lrqecrBeHHbrer oI{eHKrr Bcex rrporBn.f,rorrlr4xcf, e$Seruon. Zrorou paruKr4poBaHvrfl

nepeqeHl OKcrIJIyaTupyeMbIX V pa3BeAaHHbrX

p olKAeHv fi no yrvreHbrrreHr4ro Lr x AoxoAHo crr{.

3 O Jr O TO C OA ep X{ arrlr4 x

Taxznt o6pasov, c rloMolrlbro gKoHoMl4Ko-MareMarr4qecKoro MoAenr{poBaHr4fl LI

onteHoK cQoprr,rzpoBaHa cr4creMa orleHoqHbrx noxasarelefi u

5

cyulecTBeHHa_f,

feoJIofl4qeCKI4X, TeXHI4TIeCKUX U

BoBrer{eHr4e B npor43BoAcrBeunrrfi

perrroH€LnbHyro 3KOHOMT4Ky

TaAXLTKCKOM pbrHKe 3oJroTa ocHoBHyrc Aonro cocraBJrrer noerrfi

pbIHKa 3OJIOTa Ha

rrpeAnoxeHufl Ha

Merarrrr (4o6rrrufi

OTA TIO

KCnepTHbrx

rpeAeneHa nprropvrerHocrb ocBoeHr4.rr Mecropoxrenufi 3oJrora. pesylrrarrr
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aHalru3a KaqecrBeHHhrx u KOJIUqeCTBeHHbIX OIIeHOrrHbrx rroK€Bareneu

Mecropox4eHr4''ft 3oJlora rIo3BoJII{JII,I E. C. Ma4Nvr4oBy cAenarb BbrBoA o ToM, rrro

lepcneKTI4BhI p€l3Burufl 3onoroAo6sgu perl4oHa cBt3aHbr B ocHoBHoM c ocBoeHr4eM

Mecropox 4euuii 3oJroro-Knapqeaofi 14 3oJroro-KBaprl_cynrsz4nofi sopuaqzfi .

B rpetrefi: 
"'aee 

((Pa3BLITLIe reopr4kr r4 [paKTr4Kr.r r4clorb3oBaHI..fl 3ororofo

2 aBTop paccMarpr4Baer ueo6xoAuMocrb
npzMeHeHufl rrrr3vrlJ^fa 3oJrora Anfl fopHbrx npeArrpu.flrufi c qenbro na$nefiruero
pa3Burr4fl pI yBenl4r{eHvrfl o6leua Ao6uqz MeraJIJIa, a rarcKe Apyrr{e HanpaBneHr4t

3oJrorbrx safiIuon.

B Ha'Iane rperrefi rJIaBbI I43JIo)r{eHbr reoper'rqecKr4e ocHoBbr 3oJrororo
KpeAI4Ta' Hanpa'BneHLIt vcnoJlb3oBaHLrfl, vr MeXaHI43M ero 1efictvux. CozcxaTeJrb

coBeplxeHHo BepHo yKuBblBaer, qro yBeJrI4qeHI4e 3arlacoB 3oJIOTa B KarlecrBe

3OJIOTOB€IJIIOTHbIX pe3epBoB rlocpeAcrBoM 3aKyrrKr4 Mer[ur na y 3onoroAo6rrnarorqux

npeAnpl4t:rzfi TaAxvrKucraHa 6y4er co4eficrnoBarb He roJrbKo pocTy npeAnox( eHLrfl

Ha BHyrpeHHeM phIHKe crpaHbr, Ho I4 BO3MOXHOCTUT r4CnOJrb3OBaHLrfl 3arracoB r43

JIOTOB€LIrOTHbI.K p$epBoB Ant 3Onoro3ar4McTBOBaHr{r B rlensx szHanczpoBaHr4t
e.f,TeJrbHo crl r v xeAx(r{poBaHvrfl pr4cKoB HeApo[Onrsonarerefi .

Pesylrrarbl: tlpoBeAeHHofo cozcKareneM I4ccJreAoBaHLrs rro3BoJrr4Jrr4 ycraHoBt4Tb

eAyloqee: M€>(aHI'I3M ucnoJlb3oBaHlr.rr 6zpxenrrx KoHTpaKToB AJrr xeAxupoBaH4fl

HbI AparolleHHoro MeraIIJIa 6azupyerct Ha nap€urJreJrbHoM cyrqecrBoBaHuLr

HqHOfO U (lrrcvepcHofo phrHKoB, a r4X ABr4XeHVe O6yClonleno reM, rrro

pbl' BeAyIn,I4e K pocTy I{JII{ OHLIXeHI4IO IIeHbI 3oJIOTa, eor4eficrByrcT Ha c11OT r4

brcqepcHyro qelFry B oAHoM Ha[paBneHrzv.

CyruecrneHlrblM HayqHbIM pe3yJrbraroM flBrrflrorcfl rrpeAJroxeHHbre aBTopoM

Jrhr Anfl pacqera Qopnap4Hofi rleHbr 3oJrora, ToLrMocrtr Qopsap4noro
HTpaKTa, 3Ko.t{oMI4qecKoro e0Serra I4cIIoJrb3oBaHLrfl 3oJrorofo zaftwa nrfl
HaHcI{poBaHr4tt 4o6rrvz 3oJlora 14 ilpeMur4 K crroroBofi rleHe sa o6re\a safiNra. K

xaIIeHI4ro' aBTop B AI4cceprallLloHHofi pa6ore no4po6Ho He ocraHaBJrr4Baercfl Ha

K

B

rqecKoM npI4MeHeHI4LI rlpeAnoxeHHbrx Qopvryn 14 He orpaxaer pe3yJrbrarbr



perpocleKrr4BHofo AHaJru3a IIpu ilpoBepKe Lrx AocroBepHocrt4.

Kmoqenofi nrrno4, cAeJIaHHbIfi coucxareJreM rro rrroraM paccMorpeHr4.rr pbrHKa

AepI4BarI{BoB Ha 3oJloro, cle4yroqufi: BJIaAeJIbIIaM 3oJrorblx 3arracoB

(upezn'ryulecrBeHHo rocyAapcrBeHHhrM KpeALrrHhrM opraHur3aquxna) neo6xorznao
HarIaTb aKTLIBrllo zcloJlb3oBarb AepLIBaTr4Bhr (xonn-onqzoHrr) AIrfl noryrreHzrr

upn6ulz or oBol4x 3oJIorBIX 3arlacoB, a 3oJrororo6rrnarorquu [peAnpr4r rLrflM

lpllMeHtrb MexiaHu3Mbl Ha 6ase gorororo safiNaa rnfl QzuancupoBaHufl co6crseHHofi

Ae'[TenbHocrl4 rI xeAxLIpoBaHus' pI4cKoB. Tarzu o6pasou, noBbrrxeHr4e ailpoca u
rlpeAnoxeHl4t 3OJIOTa Aa[yr rolrroK pbrHKy ApafoqeHHbrx Merarrlon Ta.uxuKvrcraHa

14 yKp enf, T HarILr r)H€urbHyro 3KoHoMr4 Ky CTpaHbr.

CyutecrneHHble 3aMerraHlzrfl u peKoMeH A \uu no Arrcceprarlrronnofi pa6ore

1. B pa6ore BcrperrarcTc{ lporrrBop ovvfl c roqKr4 3pelufl peKoMeHA auuit
I{CKareJIt IIo perynupoBaHl4ro pbrHKa ApafoqeHHbrx MeraJrJroB B PeCny6lure

aAXI4KI4craH. lfar, aBTop I4HorAa yKuBbrBaer Ha Heo6xoAzMocrb (Aarb pbrHKy

so6oAHo pa3BI4Barbcfl>> (c. 20), a u:r,or1a na neo6xoArrMocrb (rrerKo olpeAeJrr4Tb

Lrrlbr focy.n:apcrBeHHofo pefynupoBanvrfl>> (c. 2r). oAUar<o KoMnneKcHoe

ccneAoBaHl4e 14 KOHKperHbIe IlpeAnoxeHufl rro BbrAeneHLrro coorBercrByrcruefo

yAapcTBeHHolro opraHa B AllccepTarJuu oTcyTcTByror. Tarxe cneAyeT oTMeTr4Tb

orpe6nocrb B paspa6orKe KoHKperHbrx peKoMeHA a\uit ro coBeprrreHcrBoB aHvrro

bHbrx :raKoHoB vr nonoxenr,rfi Pecny6nuxu TagxurcucraH B qlacrLr

nupoBaHr4r pbrHKa 3oJroTa.

2. B uepnoii rrlaee rroBrop.flrorct a6zaqrr (c. 22,52), Ho npr4 oroM orcyrcrByer

HZUII{3 3Bonloqua pbIHKa 3oJlora n Pecuy6Jrr4Ke TaANuxucraH r{ cooTBercrByroulero

OHO.IIATCJIbCTBA.

3. B uccne,qoBannu

AI4H U3 efo K.IIrOrreBbrx

PbIHKA 3OJIOTA TAPXUXUCTAHA NOJIHOCTbIO OTCYTCTBVET

cerMeHroB BropkrqHoe o6paqenue (crpan). llp"
I4BHOM LI CIIOJI b3 OBAIJI1II4 MertrIIJIa B croMaroJlorl4rr kI nonyupHocrlr IoBenIrpHbIX

rcpaureuufr B orpaHe, a TaKXe npr4 ycunr{Brxurxcfl npoqeccax raHSlrquu u



AeBaJIbBaIILII4 3Ta qacrb pbIHKa AonxHa 6rrrr AocrarorrHo aKTzBHa.

4' floragareJlll Ha ocBoeHI4e MecropoxAeHufi paspa6arstsanucb rpyrnofi rag l0
9KcrleproB, Ho IIpI4 STOM aBTopoM He yKa3aHEI KpI,ITepvu nu6opa TaKr4x sKcrreproB.

5' B rpeAnoxennofi lzuefiHoft Sopvryne (c. 86) aBrop ocraBr4Jr BHeruHue

Qarcropu (X3) am Aalrnefiurero paHxprpoBaHlfl r,rccneAyeMbrx MecropoxAeHuir no
ypoBHrc lpu6ulrHocrkr. O4naxo, yrrzrbrBar, rrro sce 30 Mecropox Aerluit 3oJrora
Pecuy6nuxz T€t.QKI'IKlIcraH, B3.{TbIe Anfl pacrrera, HaxoA.rrrcq BHyrpr4 crpaHbr,
BHeIrrHr4e Sarcropu (qeHa Ha 3oJroro, B rornrrfi Kypc, TeMrrbr nv$tlu1uu) 6yayr
AeucrBoBarb Ha Hr4x B paruofi Mepe.

6' Anrop He [pLTBo Aur rrpr4MepoB uo pacqery oKoHovrz.recrcofi eQQexrznHocrr,r
rlpeAno)KeHHbIX I4M Mep IIo crkIMyJr]rpoBaHr4ro pbrHKa 3oJrora, KaK U rrpLrMepoB

PCTPOCICKTLIBHC,|O AHAJIU3A AN' NPOBEPKV BbIABIIHYTbIX I,IM PEKOMCHA A\U\T.

orNae'reHH're HeAocrarKl4 nz e rcoefi Mepe He cHLDKaror IIeHHoc ru rr4cceprarluLr

a [onyqeHHbrx n uefi pe3ynbraroB r{ BhrBoAoB.

3ar:uro.reHr{e o coorBercrBlr[ Aucceprarl[r{ Kpnrep[qM,
ycraHoB,JreHHbrM IlO.noxenneM o [pIIcy?r(AeHI|U yqeHbrx creueHefi

Hecuorpr Ha orMeqeHHble 3aMeqaHr4.f, r4 peKoM eH1arJvrv, Arrcceprarlr4oHHat

flBnfleTcfl saneplrennoft HayqHo-KnanzsrExaqzonnofi pa6orofi Ha

bHylo re.My, B roropofi pelxeHbl IIocraBJIeHHbre gaftarrv. Peeyrrrrarrr

ccneAoBaHl{t, BbIBoAbI LI peKoMeHAar\r4u col4cKarels o6ocuoBaHbr, I{MeIor HayqHyro

IlpaKTllqecKym 3HaqklMocrb. OcnosHHe IroJIo)KeHr4r AzcceprarlLrr4 AocraroqHo

ony6nzroBaHbr B orr<prrrofi neqarr4. Anrope0epar coorBercrByer

AepxaHrzro pa6iomr.

PaccuarphrBaeMafl ALraceprarrl4.g coorBercrByer BceM rpe6oeanzgna llono >Kerrvrfl

creneneft, a [poBeAeHHoe uccneAoBaHkre

r<nanzQnqr4poBaHHoro crreqLraJrrrcra B

9KOHOMZKI4.

rlpvcyxqeHuu r{eHbrx

C. MalxuAosa KaK

xapaKrepr{3yer

o6tacru PnM
urofi z uzponofi
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E. C. MarAxzAos 3acnyxr.rBaer rrpzcyx(A eHus. y.renofi crerreHn KaHAuAara
gKoHoMVqecKm( HayK rlo cllequ€ulbHocrz 08.00.05 - 3rouoMrrKa Lr yilpaBneHr4e

HapoAHhrM xo3rtficrBoM r,r 09.00.14 - MupoBaflsKoHoMzKa.

OSraquanruufi orrrroHeHr

Pyrcono4ureJrb rrpoeKTa

[enaprarvreHTa daHrconcxux [poqeccoB

<fasupona6aHx>, (AO),

KaHAII.qaT 3KOHCTMLIqeoKLIX HaVK

flo'rronrrit agpe'c: 719049, r. Mocrcn d, yr. Koponzfi Bat, g.7
Ten.: +7495287(i100

E-mail : S ergey. G aganov @gazpr ombank. ru

Cafir : http ://ww N . gazprombank.ru/

C. rc. faranon
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